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NIFTY

s Ay iy , B > The Indian benchmark indices Nifty 50 opened the week slightly on positive
J,;,.ﬂ_-:fl_t+|;+___ note but continued to trade in a downward direction marking a low of
ol L - 23263.15 until last trading session of the week wherein index witnessed a
“.w!,i*_f’___'f'ﬂ----T*--'-"‘} 22:000.00 much-anticipated pullback and recovered sharply after being under pressure
o b for last couple of week
A e _llﬂ L ,,/ o » On adaily time frame index formed a long body bullish candle moreover
F'v,l""?‘ﬁn l"LT*i"'-':i--..., 1;_‘_7...7'-'---**‘"“' " o engulfing previous four candles' losses; after retesting 23250-23300-mark
allan 1 St | T = o index surged 2.4 percent marking a notable gains of 557 points Looking at
a ma L 0.0 weekly time frame index formed a reasonable bullish candle with wick on
RN el Rl Eebl /f\/* --------- r‘-”vmﬂ’-‘vf lower side.
\/\\/f\ /V\,\//\\MN \v o » On the other hand, the RSI (14) momentum indicator showing divergence on
W .0 daily scale and on the average front the index is trading above 20 and 50
""""""""""""""""""""""""""""""""""""""""""""""""""""""" EMA on hourly scale. A positive view stays intact till the time the market

trades above 23550 level wherein 200 EMA is aligned on daily scale providing

““ dynamic support, meanwhile on the higher end resistance is placed at 24400
and 24500 levels respectively

23907.2 24400 24500 23800 23550
BANK NIFTY

Nifty Bank Index, 1W, NSE 050,312.45 H51,271.50 L49,787.10 C51,135.40 +955.85 (+1.90%) MR > The lety Bank index has been hOIdlng above its 200—day EMA for the paSt
| two weeks. On Thursday, the index formed a hammer candlestick pattern,
ji * ffﬁrf'-l!’lﬂmh“"“"'""“W y P

. " !+I finding support near this critical moving average. This led to a strong upward

t 48,000.00 H i

o |'__T_..._’_IM*,T."!#'--T-"" movement, and by the end of the week, the index posted a gain of 1.9%,
'_.i-*mﬁl l_.n*j"__*j_-!____...._m..- gt _ #4000 indicating bullish momentum

'l_*y h"ﬂ' e » with the market respecting the downward falling trendline on daily scale the

36,0000 zone of 51600-51700 on the upside will act a resistance and the 49900-

50000 zone on the downside will serve as a support area. These levels are
crucial, and a breakout on either side could significantly alter market
sentiment. If the 51,700 level is breached, a sharp up move could follow till
52200

o > On the indicator front, RSI is consistently holding its 40 mark on weekly
scale, on daily scale we saw leading indicator (RSI) moved above its 14
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NIFTY PHARMA NIFTY AUTO

Wifty Pharma Index, TW, WOE OZ1,802.65 WZL,004.30 LIT,475.95 (21,96L.05 +210.05 (-0.97%)

INR Nifty Auto Index, 1W, N5E 023,044.75 H23,713.20 L22,854.55 C23,554.10 +639.60 (+2.79%)
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» The Nifty Pharma index gain a total of 210.05 points, 0.97
percent on a weekly chart, and has formed a hammer candle
followed by long bearish candle

» The NIFTY AUTO index closed the week on a positive note,
gaining 639.60 points or 2.79%. On the weekly timeframe, it
formed a bullish harami candlestick pattern, suggesting a

potential reversal in the prevailing bearish trend.
» On daily chart, price is trading below 20 and 500 ema while the

momentum indicator RSI (14) is making lower high lower low » For any decisive move, wait for a close above 23750 Additionally,
and Is p|aced at 40 indicating lack of momentum index found a support at 50 EMA on weekly scale which Mmay now
act a strong demand area, furthermore on daily scale index is now
> A negative view stays intact till the time index trades below placed above is major EMA reinforcing positive outlook

22515 wherein 20 EMA is placed. Key levels to watch on the
upside are 22285 followed by 22515 on the upside and 21800
followed by 21550 on the downside.

Outperformers Underperformers Outperformers Underperformers

LAURUSLABS , APOLLOHOSP ~ AUROPHARMA , ALKEM APOLLOTYR , TATAMOTOR HEROMOTOCO, BAJAJAUTO

» Going ahead levels to note on the upside is 23750 and 24000,
and on the downside 23200 and 23000
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NIFTY IT NIFTY FINANCIALSERVICE
Nifty IT Index, 1W, NSE 042,442.85 H43,436.15 L41,035.40 C43,332.10 +941.25 (+2.27%) INR Nifty Financial Services Index, 1W, N5E 023,270.25 H13,673.50 L23,0%4.85 (23,623.75 +423.45 (+1.83%) INR
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» The Nifty IT index recorded a gains of 941.25 points, 2.2 percent . .
and forming a bullish candle with reasonable body and long wick > The NIFTY FlNA_NCIAL index ended the wegk on postive note
on downside indicates buying interest from lower levels with 423.45 points up, 1.583 percent forming a bullish harami

candlestick on weekly chart indicating positive outlook
» On daily timeframe, the index is trading above fast ema (21) and

slow ema (50) while the momentum indicator RSI (14) is trading
at 64 indicating bullishness and supporting price action.

» On indicator front RSI (14) has given a breakout of 14 period
SMA on daily scale additionally index is now above its 20 & 50
EMA on weekly scale, A positive view stays intact as long as

previous week low is not breached (23094)
» With this index is positioned near record high, buying on dips

should be the approach as long as index is above 41000 levels > Keylevelsto wa;tch Iare 25720 & 24300 on the upside while
meanwhile immediate resistance is placed at 43600-43700 23250 & 23100 level on the downside.

Outperformers Underperformers Outperformers Underperformers

NAUKRI, TCS COFORGE , MCX PFC, BAJAJFIN CHOLAFIN , MFSL
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Nifty FMCG Index, 1W, NSE 056,029.50 H57,088.40 L55,493.25 C56,956.45 +1,173.75 (+1.10%) IR Nifty Realty Index, 1W, NSE 0961.05 H1,008.95 L946.60 C1,006.25 +59.30 (+6.26%) INR
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» The Nifty FMCG index ended on a positive note loosing 1173.75
points, 2.10 percent, continuing with this index formed a insider bar
candle on the weekly scale

» The Nifty Realty index concluded the weekly session on positive
note forming a bullish candle with an incline of nearly 6.2
percent in the week gone by

» On daily timeframe the index s trading in lower high lower low » On daily timeframe the index is broken out of downward falling
formation and price is also trading below fast ema (21) and slow trendline while it has breached above 50 EMA is last session of
ema (50) indicating negative outlook while the momentum indicator the week and RSI (14) is trading at 53 and gradually moving
RSI (14) is trading at 37 supporting price action upward indicating shift in momentum.

> Key levels to watch are 58000 & 58550 on the upside while > Going ahead, levels to watch on the upside are 1030 and 1050
support is placed at 56000 & 55500 respectively. on the upside while on downside are 970 followed by 950

Outperformers Underperformers Outperformers Underperformers

JUBLFOOD, TITAN COLPAL, UNITDSPR GODREJPROP, DLF -
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NIFTY METAL NIFTY MEDIA
Nifty Metal Index, TW, N5E OB, 918,30 H9,125.65 L8,652.15 CE,B48.20 +17.50 (+0.20%) INR Mifty Media Index, TW, NSE 01,519.45 HT,579.40 [7,880.05 C7,89L.60 -31.80 (-1.65%) INR
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» The Nifty Metal index ended on a flat note with 0.20 percent up
and with 17 points gains in total forming a classic high wave
candlestick indicating a tug of war between bulls and bears

» The nifty media index closed on negative note forming a
bearish candle with wick on the upside indicating selling
pressure from higher levels on the weekly scale

> h ily timef he i is exhibiti I high
» On Daily, the index is trading below all major EMAs and On the daily timeframe, the |nFjex > ex. ibiting a“ower 'eh,
lower low pattern. In the previous session, a Doji candle

consistently forming lower lows, indicating a bearish trend. Any formed near a key support area, signaling indecision. A break

bounce is likely to present a selling opportunity as long as the :
I h le’s | Id | furth
9,000 level where the 200 EMA is positioned remains unbroken ;eo?/\évn:ere]tcand &’s low could lead to further downside

» Key levels to watch forthe weekis 1950 & 2000 on the upside

» Key levels to watch for the upcoming sessions are 9000 and 9150 while 1870 & 1850 are on the downside

on the upside while 8700 and 8650 on the downside.

Outperformers Underperformers Outperformers Underperformers
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
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twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
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and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
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